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Commitment to Achieving Net Zero  

Entrust is committed to achieving Net Zero greenhouse gas (GHG) emissions for Scopes 1 and 2 by 2050. 

This is outlined in a formal commitment letter signed by our Chief Executive Officer, which is publicly 

available at www.entrust.com. We have partnered with Watershed, a leading climate platform and 

consultancy, to calculate Scopes 1, 2, and 3 GHG emissions.  

Methodology:   

Entrust aligns our greenhouse gas (GHG) emissions reporting with our fiscal year (April 1 – March 31). 

This report describes our baseline FY23 (1 April 2022 – 31 March 2023) and FY25 (1 April 2024 – 31 

March 2025) emissions which were calculated following the World Resources Institute (WRI) and the 

World Business Council for Sustainable Development (WBCSD) GHG Protocol Corporate Standard, using 

the Watershed platform. Entrust opted to use Watershed's CEDA methodology which replaces the US 

based EEIO model used in previous measurement years. By changing to the CEDA model, global 

emissions are more accurately accounted for but may also result in higher reported emissions. Entrust 

will need to re-base line to accommodate this change in methodology.  

Details Related to Baseline Emissions Footprint:  

The measurement uses an operational boundary approach in accordance with GHG Protocol on 

corporate accounting and reporting. The measurement itself is audit-grade and hosted on Watershed’s 

platform. The measurement includes a comprehensive Scope 1, Scope 2, and Scope 3 evaluation using 

both primary activity data as well as spend-based emission factors. 

Baseline Emissions Footprint 

Baseline Year: 1st April 2022 to 31st March 2023 

Additional Details relating to the Baseline Emissions calculations: 

Entrust previously reported a baseline year of 1st April 2021 to 31st March 2022 that did not include 
Scope 3 information. The new baseline year includes full Scope 1, Scope 2, and partial Scope 3 GHG 



measurement.  The current emissions reporting (1st April 2024 to 31st March 2025) includes 
expanded Scope 1, Scope 2, and all relevant Scope 3 GHG emissions for global operations.   

ACTIVITY TOTAL 
(MTCO2e) 

Scope 1 2,396 

Scope 2 (location-based) 4,380 

Scope 2 (market-based) 1,691 

Scope 3 category 1: Purchased goods and services  15,151 

Scope 3 category 2: Capital goods  48,805 

Scope 3 category 3: Fuel-and-energy-related activities (not included in Scope 1 or 2)   2,033 

Scope 3 category 4: Upstream transportation & distribution   3,263 

Scope 3 category 5: Waste generated in operations   306 

Scope 3 category 6: Business travel   5,232 

Scope 3 category 7: Employee commuting   4,029 

Scope 3 category 8: Upstream leased assets 0 

Scope 3 category 9: Downstream transportation and distribution 0 

Scope 3 category 10: Processing of sold products 0 

Scope 3 category 11: Use of sold products 0 

Scope 3 category 12: End-of-life treatment of sold products 0 

Scope 3 category 13: Downstream leased assets 0 

Scope 3 category 14: Franchises 0 

Scope 3 category 15: Investments 0 

Total GHG emissions (location-based)  85,595 

Total GHG emissions (market- based)  82,906 

Current Emissions Reporting 

Current Year: 1st April 2024 to 31st March 2025 

ACTIVITY TOTAL 
(MtCO2e) 

Entrust obtained Limited Liability Assurance for all three emission scopes (the Entrust 
Verification Opinion is appended to the end of this document)
Scope 1 2,361 

Scope 2 (location-based) 4,263 

Scope 2 (market-based) 1,617 

Scope 3 category 1: Purchased goods and services   89,996 
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Scope 3 category 2: Capital goods               1,306  

Scope 3 category 3: Fuel-and-energy-related activities (not included in Scope 1 or 2)               1,541  

Scope 3 category 4: Upstream transportation & distribution               5,809  

Scope 3 category 5: Waste generated in operations                  201  

Scope 3 category 6: Business travel            10,101  

Scope 3 category 7: Employee commuting               3,215  

Scope 3 category 8: Upstream leased assets 0 

Scope 3 category 9: Downstream transportation and distribution 0 

Scope 3 category 10: Processing of sold products 0 

Scope 3 category 11: Use of sold products 0 

Scope 3 category 12: End-of-life treatment of sold products 14,461 

Scope 3 category 13: Downstream leased assets 0 

Scope 3 category 14: Franchises 0 

Scope 3 category 15: Investments 0 

Total GHG emissions (location-based)          133,253  

Total GHG emissions (market- based)          130,607  

 

A Focus on Sustainability and Compliance: 

Entrust has been working diligently for several years towards becoming a more environmentally 

sustainable business. Key examples of our work in this area include the following:  

ISO 14001 Certification 

Entrust’s global headquarters (which includes its on-site manufacturing) employs an ISO-registered 

environmental management system, ensuring our organization continually improves our environmental 

performance. Recognized as a worldwide environmental management standard, compliance to 

International Standard ISO 14001:2015 confirms to our customers that our environmental management 

system considers all environmental issues relevant to our operations, such as air pollution, water and 

sewage issues, waste management, soil contamination, climate change mitigation and adaptation and 

resource use and efficiency.  

Our facility has been certified since 20 May 2023. To ensure ongoing compliance, Entrust’s environmental 

management system is audited annually by Bureau Veritas, an internationally recognized external 

certification body. Our certification is publicly available on www.entrust.com.  

http://www.entrust.com/


 

 

Product Compliance 

REACH (Regulation (EC) No 1907/2006 of the European Parliament and of the Council of 18 December 

2006 concerning the Registration, Evaluation, Authorization and Restriction of Chemicals (REACH)) is a 

European Union (EU) chemicals regulation that entered into force on 1 June 2007, with phased deadlines 

to 2018. 

Entrust supports the overall REACH objective of improving the protection of human health and the 

environment. Our long-standing policy is to provide products and services that are safe to use and have a 

low environmental impact throughout their lifecycle. We meet all applicable REACH requirements and are 

committed to providing our customers with information about the chemicals in our products as needed 

to comply with REACH. 

Carbon Reduction Projects: 

Entrust is committed to delivering on its operational obligations and to reducing its overall carbon 

footprint. In the period covered by the report, Entrust:  

• Received re-certification for the ISO 14001:2015 standard at its global headquarters 
(GHQ), and principal manufacturing facility in Minnesota, USA.  

• Continued its partnership to recycle electronics through PCs for People. Through the 
end of FY25, this partnership has resulted in 38,061 pounds of e-waste being saved from 
a landfill and prevented 300.06 MTCO₂e from entering the atmosphere.  

• Retired 238 environmental credits in support of a project focused on plugging orphan oil 
and gas wells in the United States and Canada.  

• Participated in a renewable energy program that covered more than 7 million kilowatt 
hours of electrical consumption over the fiscal year at our global headquarters and 
principal manufacturing center. Going forward, we will look plan to implement further 
measures, such as:  

o Implementing energy efficiency measures across other global facilities in support 
of our Scope 1 and 2 reduction targets by replacing gas space heating in offices 
with heat pumps, power with renewable energy, and grid electricity with clean 
electricity.  

• Exploring Scope 3 reduction measures across operations and supply chains. 
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Verification Opinion  
Entrust Corporation (Entrust). FY2025 GHG Inventory 

Background 

Cameron-Cole, LLC (Cameron-Cole) was retained by Entrust Corporation (Entrust) to perform an independent 

verification of its greenhouse gas (GHG) Emissions Inventories for fiscal year (FY) 2025 from April 1, 2024 to 

March 31, 2025. The Scope 1 and 2 GHG Inventory was developed according to the World Resources Institute 

(WRI)/World Business Council for Sustainable Development (WBCSD) Greenhouse Gas Protocol: A Corporate 

Accounting and Reporting Standard (2004 revised edition) along with its associated amendments. The Scope 

3 GHG Inventory was prepared using the WRI/WBCSD Corporate Value Chain (Scope 3) Accounting and 

Reporting Standard dated September 2011 and associated amendments. Our opinion on the results of the 

inventory, with respect to the verification objectives and criteria, is provided in this statement. 

Responsibility of Entrust & Independence of Verification Provider 

Entrust has sole responsibility for the content of its GHG Statement. Cameron-Cole accepts no responsibility 

for any changes that may have occurred to the GHG emissions results since they were submitted to us for 

review. Based on internationally accepted norms for impartiality, we believe our review represents an 

independent assessment of Entrust’s FY2025 GHG Emissions Inventory. Finally, the opinion expressed in this 

verification statement should not be relied upon as the basis for any financial or investment decisions. 

Level of Assurance 

The level of assurance is used to determine the depth of detail that a Verification Body designs into the 

Verification Plan to determine if there are material errors, omissions, or misstatements in a company's GHG 

assertions. Two levels of assurance are generally recognized—reasonable and limited. Reasonable Assurance 

generates the highest level of confidence that an emissions report is materially correct (with the exception of 

Absolute Assurance which is generally impractical for companies to achieve). Limited Assurance provides less 

confidence and involves a less-detailed examination of GHG data and supporting documentation. Limited 

Assurance statements assert that there is no evidence that an emissions report is not materially correct. 

Cameron-Cole’s verification of Entrust’s GHG Emissions or Inventory for FY2025 was constructed to provide a 

Limited Level of Assurance. 



 

DCN 575_Version 2.0 6.12.23        2 Entrust Technology – FY25 GHG Inventory - Verification Opinion 

Objectives 

The primary objectives of this verification assignment were as follows: 

 Verify whether Entrust’s FY2025 GHG Emissions Inventory meets the generally accepted GHG 

emissions accounting principles of accuracy, completeness, transparency, relevance, and consistency; 

 Determine if Entrust has reported all emissions in conformance with the WRI/WBCSD GHG Protocol; 

and 

 Determine whether or not Entrust’s FY2025 GHG Emissions Inventory meets/exceeds the 95 percent 

threshold for accuracy. 

Verification Criteria 

Cameron-Cole conducted verification activities in Entrustment with the principles of ISO-14064-3:2019(E) 

Specification with guidance for the verification and validation of greenhouse gas statements. The Entrust’s 

GHG statement was prepared to, and verified against, the WRI/WBCSD GHG Protocol and WRI/WBCSD 

Corporate Value Chain (Scope 3) Accounting and Reporting Standard. 

Verification Scope & GHG Statement  

The scope of the verification covers Entrust's FY2025 GHG Emissions Inventory with the following boundaries: 

 Geographical: Worldwide 

 Chemical: carbon dioxide (CO2), methane (CH4), nitrous oxide (N2O), and hydrofluorocarbons (HFCs) 

 Organizational Boundary: Reporting under operational control; approximately 40 owned and leased 

facilities (offices and data centers). 

 Operational Boundary: The following sources/emissions were identified in Entrust’s organizational 

boundary: 

 Scope 1 

 Direct emissions from stationary combustion sources: fuel 

 Direct emissions from mobile combustion sources: company-owned vehicles 

 Direct fugitive emissions: refrigerants 

 Scope 2  

 Indirect emissions from purchased electricity 
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 Scope 3 

 Category 1: Purchased goods and services 

 Category 2: Capital goods 

 Category 3: Fuel- and energy-related activities 

 Category 4: Upstream transportation and distribution 

 Category 5: Waste generated in operations 

 Category 6: Business travel 

 Category 7: Employee commuting 

 Category 11: Use of Sold Products 

In FY2025, Entrust reported 2,361 metric tons (MT) of carbon dioxide equivalent (CO2e) of Scope 1 direct 

emissions, 4,263 MT CO2e of Scope 2 location-based emissions, and 1,617 MT CO2e of Scope 2 market-based 

emissions. Additionally, Entrust also reported 126,629 MT CO2e of Scope 3 location-based. 

Verification Opinion 

Based on the method employed and the results of our verification activities, Cameron-Cole has found no 

evidence of material errors, omissions, or misstatements in Entrust’s FY2025 GHG Statement. Cameron-Cole 

also found that Entrust’s GHG accounting and calculation methodologies, processes, and systems for this 

inventory conform to the WRI/WBCSD GHG Protocol and WRI/WBCSD Corporate Value Chain (Scope 3) 

Accounting and Reporting Standard. 

Cameron-Cole, LLC 

February 13, 2026 

 

 

 

 

 

 

 

 

Minxing Si  Michelle Fremming 

Lead Verifier  Independent Reviewer 

Lead GHG Emission Verifier  Senior Project Manager 
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